
N O R T H E R N  F U N D S  E Q U I T Y  A N D  F I X E D  I N C O M E  F U N D S

2021 DISTRIBUTIONS

At least once a year, mutual funds must distribute to shareholders any capital gains realized from selling securities 
within the funds. In 2021 Northern Funds paid capital gain distributions on December 16 to shareholders of record 
as of December 15.

The table below lists per share distribution amounts — dividends and short- and long-term gains — for the Northern 
Funds. These amounts will also be reported on your year-end statments and the taxability of these distributions will 
be reported on your form 1099-DIV which will be mailed to you in January 2022. 

PER SHARE DISTR IBUT ION AMOUNTS 

Northern Equity Funds Ticker Dividend1 Long-Term Gain Short-Term Gain

Active M Emerging Markets Equity NMMEX  0.363273  3.422622  1.141123 

Active M International Equity NMIEX  0.204810  1.068469  0.041945 

Emerging Markets Equity Index NOEMX  0.376620 — —

Global Real Estate Index NGREX  0.376286 — —

Global Sustainability Index — Class I NSRIX  0.277330  0.756310  0.066222 

Global Sustainability Index — Class K NSRKX  0.281104  0.756310  0.066222 

Global Tactical Asset Allocation* BBALX  0.349281  0.299251 —

Income Equity NOIEX  0.230166  1.641784  0.346231 

International Equity NOIGX  0.325851 — —

International Equity Index NOINX  0.461975 — —

Large Cap Core NOLCX  0.341894   2.435567  1.183343 

Large Cap Value NOLVX  0.430808  0.473096  0.851502 

Mid Cap Index NOMIX  0.251654  1.711164  0.465885 

Multi-Manager Global Listed Infrastructure NMFIX  0.266394  0.881002  0.163160 

Multi-Manager Global Real Estate NMMGX  0.204709  0.080612  0.080788 

Northern Engage360TM NENGX  0.292217  0.953506  0.067483 

Small Cap Core — Class I NSGRX  0.161559  4.356973  0.143688 

Small Cap Core — Class K NSCKX  0.173116  4.356973  0.143688 

Small Cap Index NSIDX  0.130356  1.567762  0.193300 

Small Cap Value NOSGX  0.187354  3.189234  0.108256 

Stock Index NOSIX  0.598860  0.985777  0.096491 

U.S. Quality ESG — Class I NUEIX  0.139485  0.626082  0.325723 

U.S. Quality ESG — Class K NUESK  0.150802  0.626082  0.325723 

Please see next page for Fixed Income and Money Market Funds distribution amounts.

 *  The Global Tactical Asset Allocation Fund had a distribution date of December 20 for shareholders of record as of 
December 17.



PER SHARE DISTR IBUT ION AMOUNTS continued

Northern Fixed Income Funds Ticker Dividend1 Long-Term Gain Short-Term Gain

Arizona Tax-Exempt NOAZX 0.000400  — —

Bond Index NOBOX 0.223934   0.050455  —

California Intermediate Tax-Exempt NCITX 0.001260  — —

California Tax-Exempt NCATX 0.000618   0.035539   0.003499 

Core Bond NOCBX 0.176465  —  — 

Fixed Income NOFIX 0.247835  —  — 

High Yield Fixed Income NHFIX 0.359399  — —

High Yield Municipal NHYMX 0.001762  — —

Intermediate Tax-Exempt NOITX 0.003456  0.015200  0.028685 

Multi-Manager Emerging Markets  
Debt Opportunity NMEDX  0.416279  — —

Multi-Manager High Yield Opportunity NMHYX  0.495038  — —

Short Bond BSBAX 0.241347  — —

Short-Intermediate Tax-Exempt NSITX 0.001841  0.042027  0.052486 

Short-Intermediate U.S. Government NSIUX 0.011137  — —

Tax-Advantaged Ultra-Short Fixed Income NTAUX 0.020273  0.001015  0.006200 

Tax-Exempt NOTEX 0.004062  —  0.051520

Ultra-Short Fixed Income NUSFX 0.062045  0.015360  0.008269 

U.S. Government NOUGX 0.026834  0.005180 —

U.S. Treasury Index BTIAX 0.310476  0.192310 —

Northern Money Market Funds Ticker Dividend Long-Term Gain Short-Term Gain

Money Market NORXX — — — 

Municipal Money Market NOMXX — — —

U.S. Government Money Market NOGXX 0.000060 — —

U.S. Government Select Money Market NOSXX 0.002446 — —

NORTHERN FUNDS EQUITY AND FIXED INCOME FUNDS  2021 DISTRIBUTIONS

 1   The amount shown represents dividends paid from net investment income during the 2021 calendar year.  
The taxability of the dividends will be reported to you on Form 1099-DIV.



  If you have any questions, contact your Relationship Manager, or call the Northern Funds Center at 800-595-9111 
weekdays from 7:00 a.m. to 5:00 p.m. Central Time.

  You could lose money by investing in the Money Market Funds. Although each of the Money Market Funds seeks to 
preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. The Funds’ sponsor has no 
legal obligation to provide financial support to the Funds, and you should not expect that the sponsor will provide 
financial support to the Funds at any time.

  The Money Market Fund and the Municipal Money Market Fund may impose a fee upon the sale of your shares or may 
temporarily supend your ability to sell shares if the Fund’s liquidity falls below required minimums because of market 
conditions or other factors.

  Please carefully read the summary prospectus or prospectus and consider the investment objectives, risks, charges and 
expenses of Northern Funds before investing. Call 800-595-9111 for Northern Funds to obtain a summary prospectus or 
prospectus. The summary prospectus and prospectus contain this and other information about the funds.
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